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1. Where taxable income does not 

exceed Rs. 600,000 

0% 

2. Where taxable income exceeds 

Rs. 600,000 but does not 

exceed Rs. 1,200,000  

5% of the amount 

exceeding Rs. 600,000 

3. Where taxable income exceeds 

Rs. 1,200,000 but does not 

exceed Rs. 1,800,000  

Rs. 30,000 plus 10% of 

the amount exceeding 

Rs. 1,200,000 

4. Where taxable income exceeds 

Rs. 1,800,000 but does not 

exceed Rs. 2,500,000  

Rs. 90,000 plus 15% of 

the amount exceeding 

Rs. 1,800,000 

5. Where taxable income exceeds 

Rs. 2,500,000 but does not 

exceed Rs. 3,500,000  

Rs. 195,000 plus 17.5% 

of the amount 

exceeding Rs. 

2,500,000 

6. Where taxable income exceeds 

Rs. 3,500,000 but does not 

exceed Rs. 5,000,000  

Rs. 370,000 plus 20% 

of the amount 

exceeding Rs. 

3,500,000 

7. Where taxable income exceeds 

Rs. 5,000,000 but does not 

Rs. 670,000 plus 22.5% 

of the amount 
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exceed Rs. 8,000,000  exceeding Rs. 

5,000,000 

8. Where taxable income exceeds 

Rs. 8,000,000 but does not 

exceed Rs. 12,000,000 

Rs. 1,345,000 plus 25% 

of the amount 

exceeding Rs. 

8,000,000 

9. Where taxable income exceeds 

Rs. 12,000,000 but does not 

exceed Rs.30,000,000 

Rs. 2,345,000 plus 

27.5% of the amount 

exceeding Rs. 

12,000,000 

10. Where taxable income exceeds 

Rs. 30,000,000 but does not 

exceed Rs.50,000,000 

Rs. 7,295,000 plus 30% 

of the amount 

exceeding Rs. 

30,000,000 

11. Where taxable income exceeds 

Rs. 50,000,000 but does not 

exceed Rs.75,000,000 

Rs. 13,295,000 plus 

32.5% of the amount 

exceeding Rs. 

50,000,000 

12. Where taxable income exceeds 

Rs.75,000,000 

Rs. 21,420,000 plus 

35% of the amount 

exceeding Rs. 
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75,000,000"; 

(b) in Division II, in clause (i), in the third proviso,— 

(i) for the word “and”, occurring for the first time, a 

“comma” shall be substituted; 

(ii) for the expression “thereafter as set out in the following 

Table, namely:—”, the expression “29% for tax year 

2019 and onwards.” shall be substituted; and 

(iii) the Table shall be omitted. 

(c) in Division III,— 

(i) in paragraph (a), for the figure "7.5" the figure "15"shall 

be substituted; 

(ii) in paragraph (b), for the expression " (a) and (c)" the 

expression "(a) and (d)" shall be substituted; 

(iii) paragraph (c) and provision thereafter shall be omitted; 

(iv) after paragraph (c), omitted as aforesaid, the following 

new paragraph shall be added, namely:— 

"(d)  25% in the case of a person receiving dividend 

from a company where no tax is payable by such 

company due to exemption of income or  carry 

forward of business losses under Part VIII of 

Chapter III or claim of tax credits under Part X of 

Chapter III."; 
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